Bridge and Tunnel Enterprise Resolution #BTE20250502

Approval and adoption of the Second Budget Amendment to the Fiscal Year 2024-25 Budget
for the Statewide Bridge and Tunnel Enterprise (BTE).

Approved by the Bridge and Tunnel Enterprise Board of Directors on May 15, 2025.

Whereas, in 2009, the Colorado General Assembly created the Colorado Bridge Enterprise
(BE) in C.R.S. § 43-4-805 as a government-owned business within CDOT for the business
purpose of financing, repairing, reconstructing, and replacing designated bridges, defined in
C.R.S. § 43-4-803(10) as those bridges identified by CDOT as structurally deficient or
functionally obsolete and rated by CDOT as poor; and

Whereas, in 2021, the Colorado General Assembly passed Senate Bill 21-260, which was
signed into law by the Governor on June 17, 2021, expanding the BE to include both
designated bridge projects and surface transportation infrastructure projects for tunnels and
renaming the expanded enterprise the Statewide Bridge and Tunnel Enterprise (BTE), C.R.S. §
43-4-805(2)(a)(1)(2021); and

Whereas, in 2023, the Colorado General Assembly passed House Bill 23-1276, which was
signed into law by the Governor on May 15, 2023, approving the expansion of the scope of
the BTE authority to include preventative maintenance for bridges rated as fair and good and
to include the repair, reconstruction, replacement, and maintenance of bridges rated as fair if
they are bundled with a project to address a designated bridge; and

Whereas, pursuant to C.R.S. § 43-4-805(5)(m), the BTE Board of Directors (the “Board”) is
empowered to set and adopt, on an annual basis, a program budget for the BTE; and

Whereas, the Board has statutory authority to amend the Fiscal Year 2024-25 adopted budget
allocation plan after it has been approved; and

Whereas, pursuant to C.R.S. § 43-4-805(2)(b)(ll) and 5(c), C.R.S, BTE is authorized to issue
revenue bonds for the purpose of financing, repairing, reconstructing, replacing, and
maintaining designated bridges or fair-rated bridges are included as part of designated bridge
projects other projects, completing preventative maintenance bridge project, and completing
tunnel projects; and

Whereas, On March 20, 2025, the Board approved Resolution #BTE20250303, Approving
Certain Matters with Respect to the Colorado Bridge and Tunnel Enterprise Senior
Infrastructure Revenue Bonds, Series 2025A, which among other things, authorized the
marketing and sale of the BTE Series 2025A Senior Infrastructure Revenue Bonds (bonds); and

Whereas, the Bond Purchase Agreement for the bonds was executed on April 22, 2025, which
among other things established the terms for the transaction; and

Whereas, following the Board’s approval of, and in accordance with, Resolution
#BTE20250303, BTE’s Senior Infrastructure Revenue Bonds Series 2025A Bonds were issued and



dated May, 8 2025 in the par amount of $218,750,000, and a premium amount of
$7,907,250.35 for an aggregate total of $226,657,250.35; and

Whereas, the FY 2024-25 total BTE debt service obligation of $1,932,023, which consists of
$728,558 for the June 2025 debt service payment, $882,040 for the December 2025 debt
service payment accrual in FY 2024-25, and $321,426 for bond premium amortization in
FY2024-25 was not reflected in the approved BTE FY2024-25 Budget Allocation Plan; and

Whereas, the second budget amendment reallocates $1,932,023 from the BTE Safety Critical
and Asset Management Projects (Line 39) on the FY2024-25 Amended BTE Budget Allocation
Plan to 2025A Infrastructure Revenue Bond Debt Service (Line 35) to allow the BTE to meet its
FY2024-25 debt service obligations.

Now Therefore Be It Resolved, after review and consideration, the Second Budget
Amendment to the Fiscal Year 2024-25 Budget is approved by the Bridge and Tunnel Enterprise
Board.
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