Bridge and Tunnel Enterprise Resolution #BTE20250702

Approval and adoption of the first Fiscal Year 2025-26 Budget Amendment for the Statewide
Bridge and Tunnel Enterprise (BTE).

Approved by the Bridge and Tunnel Enterprise Board of Directors on July 17, 2025.

Whereas, in 2009, the Colorado General Assembly created the Colorado Bridge Enterprise
(BE) in C.R.S. § 43-4-805 as a government-owned business within CDOT for the business
purpose of financing, repairing, reconstructing, and replacing designated bridges, defined in
C.R.S. § 43-4-803(10) as those bridges identified by CDOT as structurally deficient or
functionally obsolete and rated by CDOT as poor; and

Whereas, in 2021, the Colorado General Assembly passed Senate Bill 21-260, which was
signed into law by the Governor on June 17, 2021, expanding the BE to include both
designated bridge projects and surface transportation infrastructure projects for tunnels and
renaming the expanded enterprise the Statewide Bridge and Tunnel Enterprise (BTE), C.R.S. §
43-4-805(2)(a)(1)(2021); and

Whereas, in 2023, the Colorado General Assembly passed House Bill 23-1276, which was
signed into law by the Governor on May 15, 2023, approving the expansion of the scope of
the BTE authority to include preventative maintenance for bridges rated as fair and good and
to include the repair, reconstruction, replacement, and maintenance of bridges rated as fair if
they are bundled with a project to address a designated bridge; and

Whereas, pursuant to C.R.S. § 43-4-805(5)(m), the BTE Board of Directors (the “Board”) is
empowered to set and adopt, on an annual basis, a program budget for the BTE; and

Whereas, the Board approved resolution #BTE20250304 on March adopting the Fiscal Year (FY)
2025-26 BTE budget allocation plan; and

Whereas, the Board has the authority to amend the adopted FY 2025-26 BTE budget
allocation plan after it has been approved; and

Whereas, the Board desires to amend the budget to account for changes to BTE’s revenues
and budget allocations resulting from the 2025 legislative session, the issuance of the BTE
Series 2025A Infrastructure Revenue bonds, and other programmatic changes that have
occurred since the adoption of the FY 2025-26 BTE budget allocation plan; and

Whereas, in June 2025, the state legislature passed and Governor of the State signed Senate
Bill (SB) 25-320, which among other things, accelerates the phase-in of the fee schedule for
Bridge and Tunnel Impact fee that was established pursuant to SB21-260, and

Whereas, the acceleration of the fee schedule is forecast to increase BTE revenue collections
from the Bridge and Tunnel Impact Fee by $13,971,690 during FY 2025-26, and



Whereas, the Bridge and Tunnel Impact Fee revenue line (Line 2) in the FY 2025-26 BTE
budget allocation plan is being administratively adjusted to reflect the forecast $13,971,690
revenue increase associated with the passage of SB25-320 and allocate the new revenue to
Capital Construction Program for BTE Safety Critical and Asset Management Projects (Line 36);
and

Whereas, CDOT and FHWA entered into a Memorandum of Understanding Accounting for
Colorado Bridge Enterprise Program Build America Bonds (BABs) Debt Service Reimbursements
(MOU) on 12/16/2010; and

Whereas, in accordance with the MOU, the Transportation Commission to annually considers
allocating and transferring $15 million in eligible federal funds to be used for the repayment
of BTE’s senior bonds; and

Whereas, the decision whether or not to allocate and transfer such federal funds is made on
an annual basis and at the sole discretion of the Transportation Commission, and the
Transportation Commission has approved resolution #TC20250708 temporarily suspending the
federal funds transfer in FY 2025-26 to reallocate these federal funds to address budgetary
shortfalls in the CDOT asset management program; and

Whereas, the Federal Funds for 2019A and 2024B Bond Debt Service revenue line (Line 5) in
the FY 2025-26 BTE budget allocation plan is being administratively reduced to $0 from
$15,000,000 as directed by the Transportation Commission; and

Whereas, the first budget amendment backfills the $15,000,000 budget allocation for the
Series 2019A and 2024B FY 2025-26 Debt Service payments (Line 28 & 29) from the Capital
Construction Program, specifically BTE Safety Critical and Asset Management Projects (Line
36); and

Whereas, the Board approved Resolution #BTE20250302, Approving Certain Matters with
Respect to the Colorado Bridge and Tunnel Enterprise Senior Infrastructure Revenue Bonds,
Series 2025A, on March 20, 2025, which, among other things, authorized the marketing and
sale of the BTE Series 2025A Senior Infrastructure Revenue Bonds (bonds); and

Whereas, the Bond Purchase Agreement for the bonds was executed on May 6, 2025, which,
among other things, established the terms for the transaction; and

Whereas, the BTE Series 2025A Infrastructure Revenue Bond transaction closed on May 8,
2025; and

Whereas, the FY 2025-26 BTE debt service obligation of $11,638,815 for repayment of the
bonds was not reflected in the adopted BTE FY 2025-26 Budget Allocation Plan; and

Whereas, the first budget amendment reallocates $11,638,815 from the Capital Construction
Program, specifically BTE Safety Critical and Asset Management Projects (Line 36), to the
2025A Infrastructure Revenue Bond Debt Service (Line 32), allowing the BTE to meet its FY
2025-26 debt service obligations; and



Whereas, the issuance of the Colorado Bridge and Tunnel Enterprise Senior Infrastructure
Revenue Bonds, Series 2024A and Series 2025A, has resulted in an increase to BTE’s forecast
interest earnings in FY 2025-26, when compared to the interest earnings forecast used in the
adopted BTE FY 2025-26 Budget Allocation Plan; and

Whereas, the Interest Earnings and Miscellaneous Revenue revenue line (Line 4) in the FY
2025-26 BTE budget allocation plan is being administratively adjusted by, $5,958,498 to
include the Series 2024A & 2025A IRB Interest Earnings forecast for FY 2025-26, and allocate
the new revenue to Capital Construction Program for BTE 10-Year Plan Projects (Line 35); and

Whereas, the first budget amendment reallocates $5,958,498 of unprogrammed funding from
sources other than the interest earnings from the bond proceeds from the BTE 10-Year Plan
Projects (Line 35) to the BTE Safety Critical and Asset Management Projects (Line 36) since
BTE’s 10-Year Plan Program is fully funded in FY 2025-26; and

Whereas, this proposed budget amendment has been reviewed and found to be in
concurrence with Policy Directive 703.0 and Procedural Directive 16.1, which establish the
parameters under which BTE must seek Board approval for proposed budget amendments; and

Now Therefore Be It Resolved, after review and consideration, the First Budget Amendment
to the Fiscal Year 2025-26 Budget is approved by the Bridge and Tunnel Enterprise Board.

Herman F. Stackiger I

Herman Stockinger, Sé/cretary
Bridge and Tunnel Enterprise Board of Directors
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