
 MEMORANDUM 
DIVISION OF ACCOUNTING AND FINANCE 
 
Office of Financial Management and Budget 
4201 East Arkansas Avenue, Room 240 
Denver, Colorado 80222 
(303) 757-9262 
 

 

DATE: 25 March 2013  
 
TO: Transportation Commission   
 
FROM: Ben Stein, Chief Financial Officer 
 
SUBJECT: Proposed Revenue Scenario for Adoption 
 
Last month’s commission mailing included prior Revenue Projection scenarios, an additional scenario, 
questions for the Commissioners to consider, and a staff recommendation.  After discussion in workshop 
last month, the same staff recommendation, including graph and back up materials, are in the TC mailing 
for your review and adoption at the April meeting.  
 
The proposed scenario includes the following: 
 

• Based on current law and current economic assumptions 
• Average annual GDP increase of 2.5% 
• Off-the-top transfers based on CDOT projections 
• MAP-21 Revenue (1% increase) 2016-2020 
• Federal revenues and General Fund transfers are adjusted 2021-2040 to reflect CBO forecast 
• Includes SB09-228 allocation 2016-2020 

 
If you have any questions on either what was presented last month or the information provided, please do 
not hesitate to contact me. 



Final Baseline Projections for 2040 Statewide Plan
Fiscal Years 2014-2040
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Final Baseline Projections for 2040 Statewide Plan
Total CDOT Revenue Detail

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
Total CDOT Revenue 1,251,618,793         1,265,469,639         1,408,961,846         1,425,517,915         1,440,328,921         1,455,638,603         
HUTF Revenue to CDOT 499,693,727           507,106,629           518,306,053           524,713,222           529,873,089           534,682,994           

Regular HUTF 396,580,345           401,641,592           409,754,498           413,850,150           416,675,741           419,141,953           
Faster Safety HUTF 103,113,382           105,465,037           108,551,555           110,863,072           113,197,348           115,541,041           

CDOT Miscellaneous Revenue 23,482,150             23,062,865             22,723,476             22,195,399             21,623,681             21,024,962             
State Infrastructure Bank 574,804                  550,917                  528,812                  503,215                  476,430                  448,915                  
FHWA Local Match 19,867,343             20,069,709             20,268,913             20,470,108             20,673,315             20,878,555             
FHWA Apportionments Available to CDOT 486,443,000           491,452,654           496,367,179           501,330,851           506,344,158           511,407,600           
Transit and Rail Revenue 30,032,870             30,290,671             30,543,579             30,799,014             31,057,004             31,317,574             
Total Aeronautics Funds 43,637,506             45,410,074             46,941,462             48,168,137             49,241,136             50,287,223             
Safety Education Funds 4,770,459               4,828,587               4,892,362               4,936,810               4,978,997               5,019,741               
High Performance Transportation Enterprise 32,500,000             30,375,000             375,000                  375,000                  375,000                  375,000                  
State Bridge Enterprise 110,616,934           112,322,533           115,170,842           117,301,945           119,584,860           121,910,930           
General Fund Revenue to CDOT 152,844,168           154,724,214           156,101,251           158,285,109           
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Final Baseline Projections for 2040 Statewide Plan
Total CDOT Revenue Detail

Total CDOT Revenue
HUTF Revenue to CDOT

Regular HUTF
Faster Safety HUTF

CDOT Miscellaneous Revenue
State Infrastructure Bank
FHWA Local Match
FHWA Apportionments Available to CDOT
Transit and Rail Revenue
Total Aeronautics Funds
Safety Education Funds
High Performance Transportation Enterprise
State Bridge Enterprise
General Fund Revenue to CDOT

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
1,468,117,522         1,317,952,557          1,326,163,354         1,334,344,605         1,345,301,752         1,355,629,821         

539,421,284           544,085,908             548,705,033           553,276,245           557,684,109           561,640,494           
421,443,507           423,630,424             425,643,961           427,581,519           429,341,544           430,737,784           
117,977,777           120,455,484             123,061,072           125,694,726           128,342,565           130,902,710           
20,409,929             19,781,000               19,085,588             18,399,747             17,705,631             16,966,268             

420,805                  392,077                    361,223                  330,586                  299,722                  267,349                  
21,085,846             21,074,973               21,095,560             21,114,300             21,241,986             21,371,509             

516,521,678           516,291,480             516,787,079           517,254,955           520,400,514           523,556,061           
31,580,749             31,568,904               31,594,408             31,618,485             31,780,358             31,942,747             
51,361,262             52,456,192               53,552,299             54,640,701             55,717,011             56,797,377             
5,060,480               5,101,880                 5,119,536               5,146,404               5,176,986               5,189,710               

375,000                  375,000                    375,000                  375,000                  375,000                  375,000                  
124,349,575           126,825,144             129,487,628           132,188,183           134,920,435           137,523,307           
157,530,914           
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Final Baseline Projections for 2040 Statewide Plan
Total CDOT Revenue Detail

Total CDOT Revenue
HUTF Revenue to CDOT

Regular HUTF
Faster Safety HUTF

CDOT Miscellaneous Revenue
State Infrastructure Bank
FHWA Local Match
FHWA Apportionments Available to CDOT
Transit and Rail Revenue
Total Aeronautics Funds
Safety Education Funds
High Performance Transportation Enterprise
State Bridge Enterprise
General Fund Revenue to CDOT

FY2026 FY2027 FY2028 FY2029 FY2030 FY2031
1,355,458,939         1,355,196,946         1,355,115,554         1,354,963,448         1,356,000,487         1,357,137,146         

565,571,932           569,561,641           573,679,493           577,542,420           581,502,468           585,530,763           
432,113,805           433,545,329           435,077,098           436,325,207           437,579,875           438,886,074           
133,458,127           136,016,312           138,602,395           141,217,213           143,922,593           146,644,689           
16,253,366             15,512,780             14,770,736             14,010,879             14,154,543             14,282,159             

235,698                  203,053                  170,220                  136,953                  137,962                  138,537                  
21,111,625             20,854,248             20,596,860             20,339,681             20,081,586             19,826,345             

517,215,486           510,909,991           504,612,591           498,320,074           492,020,961           485,759,372           
31,616,454             31,291,967             30,967,896             30,644,077             30,319,917             29,997,689             
57,906,218             59,038,171             60,229,491             61,465,170             62,783,939             64,133,863             
5,224,992               5,247,340               5,274,578               5,300,498               5,336,652               5,355,043               

375,000                  375,000                  375,000                  375,000                  375,000                  375,000                  
139,948,169           142,202,755           144,438,690           146,828,696           149,287,459           151,738,375           
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Final Baseline Projections for 2040 Statewide Plan
Total CDOT Revenue Detail

Total CDOT Revenue
HUTF Revenue to CDOT

Regular HUTF
Faster Safety HUTF

CDOT Miscellaneous Revenue
State Infrastructure Bank
FHWA Local Match
FHWA Apportionments Available to CDOT
Transit and Rail Revenue
Total Aeronautics Funds
Safety Education Funds
High Performance Transportation Enterprise
State Bridge Enterprise
General Fund Revenue to CDOT

FY2032 FY2033 FY2034 FY2035 FY2036 FY2037
1,358,687,523         1,360,719,682         1,362,893,895         1,365,444,476         1,368,699,130         1,372,383,624         

589,897,517           594,694,282           599,612,373           604,822,261           610,622,131           616,743,777           
440,491,828           442,508,963           444,639,218           447,014,828           449,917,954           453,085,416           
149,405,689           152,185,319           154,973,155           157,807,433           160,704,177           163,658,361           
14,429,176             14,586,822             14,745,857             14,908,134             15,088,352             15,285,836             

139,486                  140,483                  141,607                  142,656                  143,663                  145,044                  
19,570,057             19,314,842             19,059,328             18,805,294             18,553,437             18,300,690             

479,495,739           473,257,865           467,019,508           460,809,328           454,644,870           448,479,124           
29,675,356             29,354,349             29,033,316             28,713,734             28,396,503             28,079,208             
65,522,761             66,957,178             68,424,949             69,933,968             71,479,726             73,080,324             
5,387,961               5,422,771               5,461,333               5,496,743               5,531,868               5,581,072               

375,000                  375,000                  375,000                  375,000                  375,000                  375,000                  
154,194,470           156,616,089           159,020,624           161,437,358           163,863,580           166,313,550           
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Final Baseline Projections for 2040 Statewide Plan
Total CDOT Revenue Detail

Total CDOT Revenue
HUTF Revenue to CDOT

Regular HUTF
Faster Safety HUTF

CDOT Miscellaneous Revenue
State Infrastructure Bank
FHWA Local Match
FHWA Apportionments Available to CDOT
Transit and Rail Revenue
Total Aeronautics Funds
Safety Education Funds
High Performance Transportation Enterprise
State Bridge Enterprise
General Fund Revenue to CDOT

FY2038 FY2039 FY2040 Total
1,376,012,584         1,379,902,352         1,383,933,928         36,857,595,042         

622,839,758           629,097,669           635,434,131           15,376,341,403         
456,241,662           459,498,366           462,787,058           11,685,735,699         
166,598,096           169,599,303           172,647,073           3,690,605,704           
15,476,990             15,671,722             15,866,876             471,504,924              

146,194                  147,367                  148,554                  7,472,332                 
18,049,076             17,798,052             17,547,356             539,020,592              

442,326,565           436,187,935           430,056,883           13,205,273,498         
27,762,591             27,446,690             27,131,180             814,557,289              
74,711,105             76,383,359             78,072,237             1,618,332,839           
5,621,852               5,663,223               5,704,577               141,832,455              

375,000                  375,000                  375,000                  72,250,000               
168,703,454           171,131,335           173,597,133           3,831,524,053           

779,485,656              

Page 6 of 6



Transportation Commission of Colorado 
April 18, 2013 
 
Resolution Number  
 
 
WHEREAS, A long range revenue forecast is prepared to provide an 
estimate of reasonably expected resources for the Colorado Department of 
Transportation (CDOT) as a component of the 2040 statewide plan; and 
 
WHEREAS, in preparing this revenue forecast CDOT staff consulted with 
the CDOT Senior Management Team (SMT), the Statewide Transportation 
Advisory Committee (STAC), the STAC sub-committee on revenue 
forecast, the Transportation Commission subcommittee on the statewide 
plan, and the Commission itself prior to presenting this recommendation 
to the transportation commission; and 
 
WHEREAS, this revenue forecast is based on current law and current 
economic assumptions; and 
 
WHEREAS, this revenue forecast assumes average annual gross national 
product (GDP) increases of 2.5 percent; and 
 
WHEREAS, off-the-top transfers from the State highway users tax fund 
(HUTF) are based on CDOT projection of historical transfers; and 
 
WHEREAS, revenues generated by the federal highway trust fund (HTF) 
increase by one percent over MAP-21 levels for fiscal years 2016 to 2020, 
and are adjusted to reflect the Congressional Budget Office (CBO) forecast 
for fiscal years 2021 to 2040; and 
 
WHEREAS, this revenue forecast includes the senate bill 09-228 transfer 
to CDOT in fiscal years 2016 to 2020; and 
 
WHEREAS, this revenue forecast applies only to the fiscally constrained 
portion of the 2040 statewide plan. 
 
NOW THEREFORE BE IT RESOLVED that the Colorado Transportation 
Commission adopts this FY 2016 to 2040 revenue estimate to be used in 
development of the 2040 statewide plan. 
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