COLORADO BRIDGE ENTERPRISE

Memorandum

Colorado Bridge Enterprise
4201 East Arkansas Avenue
Denver, CO 80222

DATE: July 3, 2013
TO: Bridge Enterprise Board of Directors
FROM: Ben Stein, CDOT/BE Chief Financial Officer

SUBJECT: Budget Resolution

| have proposed a resolution to delegate authority to the Bridge Enterprise Director to move
non-project related budget within and between budget categories so long as the changes net to
zero. Thisis intended to improve efficiency and reduce the number of minor budget revisions
brought to the Bridge Enterprise Board.



Resolution Number BE —

Revise Budget Adjustment Policy

Proposed to the Bridge Enterprise Board of Directors on: July 18, 2013

WHEREAS, pursuant to 43-4-805(2)(a)(l) C.R.S., the Colorado Bridge Enterprise was created as a
government-owned business within the Colorado Department of Transportation (“CDOT”); and

WHEREAS, pursuant to 43-4-805 C.R.S., the Bridge Enterprise is to operate as a government-
owned business within the Department of Transportation and shall constitute an “enterprise”
for the purpose of Section 20 of Article X of the Colorado Constitution so long as the Bridge
Enterprise retains authority to issue revenue bonds and received less than ten percent (10%) of
its total annual revenues in grants, as defined in C.R.S. 24-77-102(7), from all State and local
governments combined; and

WHEREAS, the business purpose of the Bridge Enterprise is to finance, repair, reconstruct, and
replace Designated Bridges (as defined in 43-4-803(10), C.R.S.) in the State, and as agreed to in
the Master Agreement between the Bridge Enterprise and CDOT, maintain the Designated
Bridges it finances, repairs, reconstructs, and replaces; and

WHEREAS, Section 43-4-805(5)(f), C.R.S. authorizes the Bridge Enterprise Board to enter into
agreements with the Colorado Transportation Commission or CDOT; and

WHEREAS, in furtherance of the business purposes of the Bridge Enterprise the Bridge
Enterprise Board has determined it necessary and appropriate to delegate authority to the
Bridge Enterprise Director to move non-project related budget within and between the
approved budget categories, so long as the changes net to zero.

WHEREAS, this budget adjustment policy is intended to improve efficiency and reduce the
number of minor budget revisions brought to the Bridge Enterprise Board.

NOW THEREFORE BE IT RESOLVED, the Bridge Enterprise Board hereby resolves to delegate
authority to the Bridge Enterprise Director to move non-project related budget within and
between the approved budget categories, so long as the changes net to zero.

Herman Stockinger

Secretary, Bridge Enterprise Board of Directors
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